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§49.12

(A) The swap data repository has
formed a reasonable belief that the
swap data is accurate; and

(B) The swap data repository has pro-
vided both counterparties with a 48
hour correction period after which a
counterparty is assumed to have ac-
knowledged the accuracy of the swap
data.

(c) A registered swap data repository
shall keep a record of corrected errors
that is available upon request to the
Commission.

§49.12 Swap data repository record-
keeping requirements.

(a) A registered swap data repository
shall maintain its books and records in
accordance with the requirements of
part 45 of this chapter regarding the
swap data required to be reported to
the swap data repository.

(b) A registered swap data repository
shall maintain swap data (including all
historical positions) throughout the ex-
istence of the swap and for five years
following final termination of the
swap, during which time the records
must be readily accessible by the swap
data repository and available to the
Commission via real-time electronic
access; and in archival storage for
which such swap data is retrievable by
the swap data repository within three
business days.

(c) All records required to be kept
pursuant to this Regulation shall be
open to inspection upon request by any
representative of the Commission and
the United States Department of Jus-
tice. Copies of all such records shall be
provided, at the expense of the swap
data repository or person required to
keep the record, to any representative
of the Commission upon request, either
by electronic means, in hard copy, or
both, as requested by the Commission.

(d) A registered swap data repository
shall comply with the real time public
reporting and recordkeeping require-
ments prescribed in §49.15 and part 43
of this chapter.

(e) A registered swap data repository
shall establish policies and procedures
to calculate positions for position lim-
its and any other purpose as required
by the Commission, for all persons
with swaps that have not expired main-
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tained by the registered swap data re-
pository.

§49.13 Monitoring, screening and ana-
lyzing swap data.

(a) Duty to monitor, screen and analyze
data. A registered swap data repository
shall monitor, screen, and analyze all
swap data in its possession in such a
manner as the Commission may re-
quire. A swap data repository shall
routinely monitor, screen, and analyze
swap data for the purpose of any stand-
ing swap surveillance objectives which
the Commission may establish as well
as perform specific monitoring, screen-
ing, and analysis tasks based on ad hoc
requests by the Commission.

(b) Capacity to monitor, screen and
analyze data. A registered swap data re-
pository shall establish and maintain
sufficient information technology,
staff, and other resources to fulfill the
requirements in this §49.13 in a manner
prescribed by the Commission. A swap
data repository shall monitor the suffi-
ciency of such resources at least annu-
ally, and adjust its resources as its re-
sponsibilities, or the volume of swap
transactions subject to monitoring,
screening, and analysis, increase.

§49.14 Monitoring, screening and ana-
lyzing end-user clearing exemption
claims by individual and affiliated
entities.

A registered swap data repository
shall have automated systems capable
of identifying, aggregating, sorting,
and filtering all swap transactions that
are reported to it which are exempt
from clearing pursuant to Section
2(h)(7) of the Act. Such capabilities
shall be applicable to any information
provided to a swap data repository by
or on behalf of an end user regarding
how such end user meets the require-
ments of Sections 2(h) (M (A)(@),
2(h)(T)(A)(i), and 2(h)(T)(A)(ii) of the
Act and any Commission regulations
thereunder.

§49.15 Real-time public reporting of
swap data.

(a) Scope. The provisions of this §49.15
apply to real-time public reporting of
swap data, as defined in part 43 of this
chapter.

802



		Superintendent of Documents
	2012-06-21T13:27:27-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




